Negotiable Instruments:
Liability of Parties

Contractual Liability: Signature

» Authorized
» Unauthorized

Contractual Liability: Primary
Parties

* Makers
¢ Acceptors




Contractual Liability: Secondary

Parties
e Drawers
« Indorsers
« Effect of Acceptance
» Disclaimers

Contractual Liability: Termination of
Liability

e Payment

 Tender of Payment

* Cancellation and Renunciation

Warranty Liability: Warranties on
Transfer

Entitlement to Enforce

Authentic and Authorized Signatures
« No Alteration

* No Defenses

No Knowledge of Insolvency




Warranty Liability: Warranties on
Presentment

 Drawees of Unaccepted Drafts
« All other Payors




